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DAILY ALMANAC : iCOOT MARKETS ROUND TEE TICKERFROM WALL STREET DON'T SACRIFICE
YOUR

'LABOR UNREST
HELP TO BEARS

Hammer Prices With Success After Temporary Bulge.
Spinners Buying Sparingly and Some Mills Shut
Down Holding Movement Shows No Signs of

CO ONii I
Length of dnv. 10 hours, 44 minutes.

of nifrht. 13 hoiirs. 1 mlnuiea,
S4m rises Sunday at 6 :2.
Sun sets Sunilsv at 5 37.
Moon sets Sunday at 2 :24 a ID
Full moon on the H'h.
Morning star. Saturn
Kvenlr.it stars. Venus. Mars and

Jupiter.

DAILY TEMPERATURE
United" States" Weather.

Saturday. Keh. 8, 1 919.
7am Lo Hlsh Kain

Abilena 44 42 60 00
Atlanta ,18 16 54 00

Hlrintngham SS S. . . 00

MERCHANTS, GINNERS, PLANTERS
Ship Your Cotton to V. Where It Can Be Sold en GOOD DEMANDS-WIL- L

MEET VOUR FINANCIAL NEEDS.
If You Hav cotton to Sell, Don't Fall to Get In Touch With Us.

W.A.GAGE& CO.,Inc.
be lifting of the embargo on shipments COTTON FACTORS.

WILKIF1S0II& CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MEMPHIS, TENNESSEE.

32 44 .00
26 38 .00
24 2S .01
24 44 .00
0 22 .00

36 44 .01
13 28 .00
22 40 .00
66 . . .00

6 . . .00
16 44 .00
16 .00
24 3d .08
42 64 .00
32 44 .00
60 60 .00
40 60 .00
10 26 .06

6 16 .00
48 64 .00
18 28 .04
36 46 .10
34 48 .00
26 42 ,00
4 . . .00
S4 44 .14
40 68 00
20 . . .00
32 38 .14
44 6 .00

8 24 .12
30 32 .01
12 .. .00
32 44 .10
40 . . .00
80 36 .08
40 46 .32
34 64 .00
46 .02
30 42 .28
42 62 .00
28 40 .00
64 60 .14
40 66 .00
20 . . .00
14 .00
26 30 .00
18 31 .00

0 10 .00
4 14 .00

60 , . ,00
38 64 00
32 44 .02

2 .00
82 62 .01

CHEAP FEED
CREAMO BRAND

Colton Seed Feed Mea.1 la unusually cheap this year arid the most
economical feed you can buy. CREAMO ia standard for 15 year.Insist upon this brand and get the best. Buy of any dealer.

. TENNESSEE FIBRE CO.
MANl,FACTUnER--MKMrni- 9.

BY GEORGE WILLIAMSON,
About the only strength shown by

the cotton market during the past week
wa poradic In character and did not
last long enough, to inaptre more than
passing confidence. Aside from arous-
ing hope that the worst had been wit-
nessed and the and
hoped-fo- r spot demand was about to
be a reality, these brief spells had
little effect. The bulls, or such as be-
lieved the market had been forced low
enough much below cost of produc-
tion under war conditions had but
little to encourage them, and before
the period closed their number was re-
duced. On the other hand, bearish
traders were flush with victory and
apparently were confident of their

,i ability to shake the spot holders loose
i'um ino raw material ai prices i
tne liking of the spinners. There was,
however, toward the end of the week
a disposition to be more careful about
selling, based on the technical position
of the market and a realisation that
prices had reached levels likely to give
powerful stimulus to the effort to re
duce acreage and at the same time

induce absorption of contracts by
aptnners against future require- -

t ments of raw material.
f Fluctuations for the nearby positions
wcio V1 "inimoij ow pumis, mo
highest level having been on Tuesday,
with May in New York at 23.16c, and
the lowest Friday, with the same op-
tion 20.25. The bottom was only 25
points above the extreme low of a few
weeks ago. October sold as high as
20.60c and down to 18.49c. For the week
net losses were 145 to 66 points In
New Tork and 153 to 65 In New Or-
leans. Spot quotations continued large-
ly nominal and covered a wide range
at the centers, ranging from 24c to
28.25c. from" unchanged to 140 points
lower than they were a week ago.

Speculative activity was not large,
and narrowness of trading helps ex-

plain the range of fluctuations. Senti
ment was quite bearish outside the
belt, and even in the South there was
Increasing doubt as to the ability to
withstand the growing pressure on
those who are carrying Buch a heavy
burden. The general tendency or com-
modities to seek a lower level, what-
ever the reasons therefor, affected cot-
ton and naturally inspired much of the
pressure. The spinners were facing
labor troubles in the shape of demands
for increased pay for their operatives,
while they claimed to be getting very
little new business. This latter fea
ture was regarded as a reflection of
the effects of the deflation movement,
as consumers and distributors are de
ferring buying pending a more settled
condition of values. It was not a mat-
ter of the mills being able to pay the
Increased wages while earnings are
what they now are. but of what they
might be later. The shutting down of

vsome important groups or mills and
the widespread curtailment of output
by others supplied bears with their
most effective aid. The operators, no
doubt, had a double purpose in this
policy reducing ths supply of finished
material so as to stimulate demand
and offering resistance to the demands
oi laDor.

Exporters Buying Little.
Just the reverse of conditions among

tne domestic mills appeared to prevail
among those in Great Britain, although
even In that country labor is giving
cause for concern. It was announced
that all restrictions on running time
had been removed in the Manchester
district, which left the mills In posl

' Geo.T.llfebb & Co!l
TON FACTORS

iral Advances

RAIiJER & CON fj ELL CO.
COTTON FACTORS
14 S. FRONT ST. MEMPHIS, TENN.

R. B. NEBHUT COTTON CO.
COTTON FACTORS

MUMPHIS, TENN.
110 Houlh Front St.

W, J. AB8TON

ABSTON, WYNNE & CO,

Shippings Weak Feature in
Stocks and Easiness Ex-

tends to Other Shares.
NEW YORK, Feb. 8 Shippings

overshadowed today's stock market.
ailing l to 4 points on Indications oi

further demoralisation In that Indus-
try. Weakness spread to specialties,
notably equipments. American Car,
American Can. Steel Foundries, V. S.
Kubber. Mexican Petroleum and Con
solidated Gas reacted 1 to 11 points.
Aside from Canadian Pacific, which
dropped 2 points, rails were dull and
not affected. Metals yielded only frac-
tionally despite rumors of another cut
In copper. Tobaccos, leathers, Ameri-
can Telephone and General Motors were
firm. The closing was heavy. Sales
approximated 140,000 share. Liberty
fourth 4s made a new low at si.ds.

LAST SALES.
'By the Associated Press)

American Beet Sugar 66 V
American Can 45V
American Car & Foundry MS
American Locomotive 68

American Linseed 47

American Smelting & Ref'g 62

American augar 114.
American T. & T ioih
Anaconda Copper 66H
Atchison 90S
All.. Gulf & W. Indies 93

Baldwin Locomotive 66
Baltimore & Ohio 45 'i
Bethlehem Steel "B" 68
Canadian Pacific 157
Central Leather 66 S
Chesapeake ft Ohio 641k
Chicago, Mil. and St. Paul as1,
Chicago, R. I. & Pac
Chlno Copper 32 V4,

Colorado Fuel & Iron (bid) 3

Corn Products 46
Crucible Steel 62

Cuba Cane Sugar 22

Erie 16

General Electric 147
General Motors 130
Great Northern pfd 92

Great Northern Ore tfs 37

Illinois Central (bid) 97

Inspiration Copper n
Int. Mer. Marine
Int. Mer. Marine pfd 94
International Paper 38
Kenneeott Copper 80
Louisville A Nashville (bid) 113
Maxwell Motors (bid) 29

Mexican Petroleum 165
Miami Copper 21

Mldvale Steel 40
Missouri Pacific 28
New York Central 71

Norfolk & Western (bid) 105
Northern Pacific 89
Ohio Cities Gas
Pennsylvania 558
Pittsburgh Coal 46
Ray Consolidated Copper 19
Heading 77
Rep. Iron & Steel (bid) 71

Sinclair Oil & Refining 33

Southern Pacific ...... 97
Southern Railway 26
Studebaker Corporation 50
Tennessee Copper 12

Texas Co
Tobacco Product 791
Union Pacific 126
United Cigar Stores 118
v. r. inn. Aiconoi 100
United States Rubber 74
United States Steel 08
Utah Copper 66
Wabash Pfd. "A" 31
Westinghouse Electric 41
Willys-Overlan- d 24'
American Tobacco 197
Atlantic Coast Line (bid) 97
Gulf States Steel
Seaboard Air Line (bid)
Sloss. Shef. Steel & Iron
United Fruit 169
Virginia Caro. Chem. (bid) 61

N. Y., N. H. & H 28

GRAIN MARKETS

Week-En- d Adjustment Helps
Give Strength to Corn in

Early Trading.
CHICAGO. Feb; f. Week-en- d adjust

ment of trades brought about upturns
today In the corn market, wesiaes

were at hand that the entente
allies were not willing to accept the
export restrictions said to have been
attempted Dy tne Argentine govern-
ment. Opening quotations which
ranged from c to lc higher with May
11.1201. II and July II. 0931-09- , were
followed by something of a reaction, but
then by a fresh ascent.

The close was nervous at the same
as yesterday's finish to 3c lower, with
May ii.izoi.igtt ana juiy i.uoiu'
1.08.

Speculative selling baaed on gossip
about price-fixin- g for commodities lead
to weakness In the last part of the ses-
sion. The close was nervous at the
same as yesterday's finish to 3c lower
with May 11.1201.12 and July 11.08

1.08.
Oats showed a tendency to saf . After

opening c off to o up, prices aver-
aged slightly lower than yesterday a

finish.
Firmness in hogs and corn strength-

ened provisions.
Reports that packers had received

further orders from the government
brought about sharp advances later.

Close
Open. High. Low. T'dy. Pre.

Feb0rL25 1.25 1.19 1.20 1 23

Mar 1 20 1.20 1.18 1.18 1.19-

May 1.12 1.13 1.11 1.12 1.12
Jul. 1.09 1.09 1.07 1.08 1.08

nats -

Feb. 66 56 66 55 56

Mar. 66 66 66 65 66

May 66 M &6 65

July 54 64 63 63 64

Pork .

May... 87.00 37.85 37.00 87.85 36.90

Feb.'l'fr" - 23.50 23 M
Mav... 23.00 23.37 22.97 23.37 22.80

July... 22.10 22.35 22.10 22.82 21.95
Lard-Ma- y...

21.00 21.32 21.00 21.32 20.82

Cash corn, No. 8 yellow, nominal; No.
4 yellow, 81.211.23; No. 6 yellow, 11.18.
81.20.

Oats No. 3 white, 5667cj stand-
ard, 66 59c.

Rye No. 2, $1.2801.30.
Barley 8095c.
Timothy 17.00 t0.00.
Clover Nominal.
Lard 124.00.
Ribs 122.0023.00.

ST. LOUIS, Feb. 8. Corn No. 4

white, ll.84frl.26.
Oats No, 3 white. 6859c,
KANSAS CITY, Feb. 8. Cash wheat

unchanged to lower; No. 1 hard, 82.33;
No. 2, $2.282.80; No. 1 red, 2.332.35;
No. 2, $2.33.

Corn Unchanged ; No. 2 mixed, ll.St
fl.S2; No, 2 white, $1.38; No. 2 yellow,

$1.8101.84.
Oats Lower ; No. 2 white, 6960c;

No. 2 mixed, 5767c.
Rye $1.201.25.

BANK STATEMENT.
NEW TORK, Feb. 8. The actual

condition of clearing house banks and
trust companies for the week shows
that they hold $87,401,720 reserve In
excess of legal requirements. This Is a
decrease of $29,815 670 from last week.

The statement follows:
ACTUAL CONDITIONS.

Loans, discounts, etc, $4,713,812,000;
decrease. $58,087,000.

in own Mults, members fed-
eral reserve batiks, $95,918,000; Increase,
$743,000.

Reserve In federal reserve bank of
member banks, $517,822,000; decrease,
$40,337,000.

tn own vaults, state banks
and trust companion, $11,011,000; In-

crease, $:,63,000.
Reserve In depositaries, state banks

and trust companies, $11,284,000;
$67,000.

demand deposits, $3,795,231,-OO-

decrease, $77,831,000.
Net time deposits, $140,924,000; de-

crease, $3,062,000.
Circulation, $36,444,0W; Increase, $472,-00-

Aggregate reserve, $r,40,1 17,000.
Excess reserve, $37,401,720; decrease,

$29,815,670.

tion to respond to increased business
as rapidly as offered. The news had
temporary effect and was accompanied

( by a little revival of interest on the
part of exporters. Movement of raw
material In that direction, however,
continues at low ebb and exporters
seem to tie waiting for lower freight
rates or lower spots before doing much.
Buying of material for othef countries
also continued light, presumably due
to 'similar reasons. Some inquiries
were made, as to when there will likely

COTTON
LIBERAL. ADVANCES ON

8 SOUTH FRONT STREET

ESTABLISHED 188

Cotton.
Ncm- Orleans The swift decline fol

io Ing- the firm opening is explained
In some quarters a being due to sell
ing paea on the announcement of a
new price stabilisation scheme for all
basic commodities which will be sub
mitted to President Wilson bv cabinet
officers Shepard Oluck.

New York Tired holders warn fling
ing over their interests, disgusted at
the continued downward trend of prices,not only in cotton, but In every other
commodity. Severe mill curtailment Is
going on. not only because the product
eould not be marketed, but also be-
cause of the labor troubles and de-
mands. Sentiment remains decldedlv
pessimistic, especially with advices that
Washington Is working to produce low-
er prices for all commodities. Fallon
to S. & G.

New York Week-en- d covering. (Jeer
bought 60 May. probably Wall street
or Eli; four more Rhode Island mills
shut down. Cleve to Cotter & Turner.

New Orleans. Some recovery seems
to be the natural order of events, but
under present conditions can not see any
permanency of any advance. S. & (1.

New York Outside buying orders
apparently to cover on Idea will be
better demand for goods. Hubbard to
Keese.

New York Letters received here
from Texas indicate that the feeling
for reduced acreage Is very strong and
farmers all signing pledge to cut acre-
age. Wagner & Co to S. & G.

New Orleans Exnect bullish effect
from proposed government price sta-
bilisation plan and another bad spell
weather belt; also generally oversold
condition. Clark to Cotter Turner.

Woonsocket. R. The mills of the
Falls Yams Co.. the Woonsocket Spin-
ning Co., the Alsace Worsted Co., and
Guerin Spinning Co. were closed after
ome of the operators had struck.
New York. Tone poor under further

belated long liquidation; also short and
Southern selling: very small demand
at. moment. Gwathmey to Foster.

New York. Mitchell been larae seller
on advance; outside demand seems
caused by Journal of Commerce sug
gestn:, goons market unduly depressed;
local traders bearish. Hubbard to
Reese.

Now Orleans. New York this morn
ing saya that curtailment of textile
output In this country has now reached
drastic proportions. The weather map
shSWS little rain in the eotlon belt
Temperatures are rather low, probablvtoo low to allow the soil to dry out
quicaiy. snepura & UlucK.

Oram.
Chicago John Barrett reported a lib-

eral buyer of com. Ticker saya: "There
Is some chance In oats Rentlment and
some traders aro Inclined to take the
buying side on dips.

Chicago Corn shorts covered at open
ing ana sentiment seems a little iirmer.
Consignments of corn by the country,
however, are reported somewhat
neavier. vvagner Co.

Chicago Bronmhall refers to the
large corn visible at Argentine ports
and questions ability of Argentina to
maintain Its corn minimum prices. He
Infers England In not buying Argentine
corn on tneir aavance. wagner & co

MISCELLANEOUS

SAVANNAH, Ga., Feb. 8. Turpen-
tine firm, 66c; sales, 61; receipts, 168;
shipments, 27; stock, 30.918. Rosin, In
active; saiea, none; receipts, ziz,

none: stock. 78.979. Quote: H
1) and E, $13.16: F. $13.20; O,

il8.10; H, $13.30; I, $13.65; K. $15.75; M,
N, $16.30; Wg, $16.30; Ww, $16.76.

CHICAGO, Feb. 8. Butter unsettled;
creamery, 38M&ftc.

Ekks lower: reoelnts. 8.061 cases
firsts, 37itf37c; ordinary firsts, 36&t

iG'c; at mark, cases included, Jti'ir-no- .

Potatoes higher; receipts, 25 cars;
Wisconsin, Michigan ana Minnesota,
bulk, 81.70&I.80; do., sacks, $1.7djfl.86

Poultry, alive, unchanged.
NEW YORK, Feb, .7. Coffee No. 7

Rio, 16c; futures easy; may, 14c; juiy
11.60c. ,

KANSAS CITY, Feb. 8. Butter and
poultry unohanged.

Eggs 8c lower; firsts. J6c.
I'otatoe 6c higher. $1.701.90.
ST. LOUIS, Feb. 8 Poultry on

changed, except hens, 27c.
Eggs, 36 c.

NEW YORK. Frh. 8. Rtitter unset
tied; receipts 11,619 tubs: creamery,
higher than extras, 49W'ntuc; nrsia
44i)47c.

Eggs Unsettled; receipts 17,726 cases;
fresh gathered extras. 47(ir48c.

Cheese Irregular; receipts 2,700
boxes; state, whole milk nats, current
make specials, average run, 30o.

Poultry Live, firm: chickens, It
27c; fowls, 83c; turneyB, aiiwanc.

Dressed dull and unchanged.

MEMPHIS MARKETS

(Quotations represent prices from job
ber to retailer.)

Produce..
Eggs 36fi38c: tone steady.
Butter Kig n oreiiineij. :'imd prints.

country butter, 24(828c; reno
vated, 4ri4tc.

Cheese Cream prints. 3O032o.
Poultry Ducks. 25ti26c: hens, alive.

2324c; dressed, 20S'28c; roosters, IT0
18c: geese. 20u22c: turkeys, alive. 80i
13c; dressed,, (choice, 28(if40o; others, it

Rabbits Dozen, $2.003. 25.
Dressed Hogs Pound. 1617o.

. Provisions.
Dry Salt Meats Regular, 25o; ex

tra. 26c.
Sugar-Cure- d Meats Standard hams,

331! 35c.

Lard Hog lara, 26W2e.; best grades
or compoumi, z iec.

Cooking Oil Per gallon. $1.75 In bulk
Cottolene Per case. I14.20O16.90
Snowdrift. $18.2t&13.84: Crlsco, $10.2O

Groceries.
Flour Barrel, 24-l- sacks, $11.26

I2.su; li.outo'ii.fU.
Meal Cream. L b I , basis Mill lb sacks,

$7.20: 50-l- sacks. 17.40: 25-l- sacks,
$7.60; 10-l- sacks, $8.20; burlaps, 60c
tuna.

Sugar Standard granulated cane.
y.ouc: ciaruiea. v.aua.

Rlee Imported, pound. IQ10a,c:orree ArpucKie s rosned. case
Memphis basis, $27.05; roasted, bulk,
per fb., 164t21c; green, common ordi
nary, 17018c; prime, 2022c; fancy, 11
Wive; Java, ttifaa.

Grain and Feedstuffi.
Oats White, dray lot, 75c; mixed

74e.
Chops Per ton. lacs than car lots,

Mill Feeds Drav load lota, ton:
Bran, $55.00; shorts. $61.00

hsv "i iootii. less man car lots,
choice, $38.00; No. 1, $87.00; No. 2,
$36.00: car lots, $1 per ton less; alfalfa,
choice, nominal; No. 1, $42.00; No. 2,
$38.UU.

Fruits.
Lemons Per box, $5.B0fl!6.00.
Oranges Florida, $5.255.50; Califor-

nia, $5.0005.25.
HanmiM;. i ound. Q8c.
Dried Fruit Evaporated apples 14
15c; peaches, 1719c; prunes, lb.,

Apples Barrel stock:
$7.5(1 150- Ben Davis. A's.

,o7o' '6o7;
Win esaps, fancy, $10.0012 A--

$9.50S10.00; Wllllow Twigs, A-- $9.00
it 10.00.

Grapefruit Box, $4.60(8'5.00.
uranuerrita Pound. Wc.

BOND SALES.
NEW YORK, Feb. 8 Final prices on

Liberty bonds today were: 3'4s, 98.92;
first convertible 4s, 93.02; second 4,
92 .7"; first contlble 4s, 1(4.90; sec-
ond convertible ts, 94.08; third 4s.
96.10; fourth 48. 94.08.

ITTLE PIGS MAKE
BIG PROFITS 1

Tan it na bulnml at Mr t7Z will
thai U earlnr law proOM Man s
aor raising under trrarl maaag- - start
m.nt. Mil,hMMt Mt nro 7"
hat kaan mad In ill laentnt ua-- raiainf naga

r ordinary farm condition. a Calif er
If foe hnT Idlo manor far la- - j. -

Toonarnt (HI ar morol. lnoo In "
hora aadar aar saw froot-ihari- ear oaoaar- -

W rile Vxlar far fall arttealara. F

THE ASSOCIATED SWINE BREEDERS
Rth Floor FlaliroD Bids.

Sipiiui 544 Market S.
Cab

Bears Pound Prices Again on
were Closing of Mills, But

Some Recovery.
Saturday afternoon, Feb. 8.

Bears found another excuse thin
mornini? for a. fresh attack mi nrlfM
although i was merely a continuationof the influence at work for several
days. Because of labor troubles four
.iso mma m nnoae island closed downlast night for an Indefinite period. The
apparent spread of labor troubles In
other directions also served to encour-
age pressure, for there was no sign of
demand for the raw or finished ma-
terial and thus the stagnation in the
pot department continued.
There was a better opening than ex-

pected, presumably due to some over- -
covering orders on the theorythat the decline had gone far enoughto make further bearish action un-

likely. This Improvement did not go'- - however, May in New York selling
J compared with Its close at

J0.50. Then came renewed selling and
the market was without power of re-
sistance seemingly, the result being a
dip of nearly 80 points for May, the
distant months being down about halfas much. May sold It 20.03, lower than
yesterday's bottom by 22 points, but

,t.ober a,1 not Quite equai her low,
selling only down to 18.50. The sup-
port at the decline was due to short
covering and the recovery carried thelist back to near the previous close.

Finals were very steady and from 5
off to 20 up in New York, while New
Orleans closed steady and 4 off to
16 up.

The spot department was quiet and
Without much chana-- KnainM k.in
small. New Orleans sold 1.645 bales
? Memphis sold 800, Hous- -

;""'. "Janus oo ana uuie Hock
1,056 bales, the OnlV rhanra halnv
advance of 15 points In Dallas.

MEMPHIS COTTON.
, , , ..Memntila .nltn. j i .1u vvv.ui. viviaru uuil MI1U Uil- -

ChanreH UMlln 47 eaa 1. rt

bales, including 160 previous evening.
xoaay. rrev.Oood ordinary 20.75 20.75

Mrlct good orqdlnary .. 21.76 21.75
Low middling 23 75 23 75
Strict low middling .... 26.25 26 25

htrict middling 28.00 28.00
(jOOfl miHftllnir no Krt Ofi CA

Strict good middling .... 28.75 28.75
"'uu"" iir iS.DU -- S.&V

Yellow tinted, 300 to 1B0 points lower;blue stained, 800 to 400 points lower;
owuiica, 10 du point lower.

DAILY STATEMENT.
1919. 1918. 1917.

Rets, today, net 2.312 874 1,310
Gross 3.087 1.906 2,403Ret since Friday 2,312 874 1,310
Gross 3,087 1,906 3,403

Sin. Aug. 1 net.. 397, 319 385,750 623.657
uross 601,958 795,878 1,004,070

Sips, today 2,401 6,190 4,926
Since Auk. 1 459 is:l 674.150 709.443
Stock on hand.. WO. 873 262,025 346,667

DAILY PORT MOVEMENT.
Middling-Tod- ay.

T t, . Prev. St
. Orleans, qt... .6,689 27.00 27.00 444,

irmvesiuil, qi.... 0,Ut I 28.25 28.25 293,
Mobile, nom 935 24.25 24.25 23
Savannah, nom.. 1,047 29.00 29.00 263
Charl.alfin nn. 9, 1 30.00 30.00 59,
Wilmington, qut. 169 22.00 56,
iNorioiK, qt i,tKI 24.00 24.00 100
Baltimore, nom 24.00 25.00 8.

iurK, qt..,, 25.00 25.00' 91
Boston, qt 25.00 25.90 14,
Philadelphia, qt.. ... 25.25 25.25 ...

Total receipts .... 15,553
Total last year .. 12,767

DAILY INTERIOR.
Middling.....tin. x u j. I

Memphis, dull... 8,087 27.60 27.50 300,873
ui. uuui 11, .. 1,901 O.VU 60. VU 4,, DID
A 11 onia 1 a ( 1 end Oi En Q. it l.q n.a
Houston, nom... 2,612 27.50 27.60 306,201
inline.. , XUCK, qi.. OOa 21). ZD Z..ZO 43, (HZT 1 Ml A. a- - n. -
.LOJ11U3, iirni t.9D Zt.BU ....

Total receipts . 9,328
Same day last year 14,650

CONSOLIDATED PORT.
lt.-- - Ml. MM.

Ret. 1 day.... 15,665 12,767 17.724
Ex. to France 11,906 8,120
Ex. to Japan

and Mexico. 823 5,942
Total stocks.. 1,376,398 1,437,231 1,375,844
Total rets 3,763,815 4,433,624 6,669,084
Foreign expt. 2,714, 915 2,619,269 8,813,205

TOMORROW'S ESTIMATED
Last

1919. week. 1918.
New Orleana.B,0006,000 7,187 5,203
Galveston ....4,00005,000 7,394 5,967

NEW YORK COTTON.
NEW YORK, Feb. 8. There was a

good deal of covering by houBes with
Wall street and Liverpool connections
at the opening of the cotton market
today and first prices were 19 to 65
points higher. The South continued to
sell, however, and prices soon turned
easier, with March selling off from 21.78
to 21.24, May from 20.80 to 20.20, and
July from 20.25 to 19.65, or 20 to 30
points lower.

The week-en- d reviews of the goodsmarket emphasized the curtailment ofmill production and a continued lightdemand at first hands, although some
of the Western distributors said therehad been a better business during thefirst week in February than last year.Unsettled labor conditions also encour-
aged a continuation of the recent sell-
ing movement and after the initial de-
mand from shorts had been suppliedthere seemed to be very little demandaround the ring.
.The decline was checked at 21.06c for
March, 20.03c for May and 19.50c for
July, or about 85 to 47 points net lower
by covering and some buying for reac-
tion was also reported on the rally laterIn the morning. May closed at 20.47c
and July at 19.95e, with the general list
closing steady net 6 points lower to 20
points higher.

Futures closed steady at decline of
5 to advance of 20 points.

Open. High. Low. today. Pre.Jan. . . 18:40 18.35
Feb, .. 21.35 21.35
March 21.65 21.78 21.04 21.50 21.49
April . 21.06 20.90
May .. 20.70 20.80 20.03 20.47 20.60
June . 20.05 20.10
July .. 20.10 20.25 19.50 19.95 19.85
Aug. .. 19.25 19.15
Sep. .. 19.00 18.90
Oct. . . 19.10 19.22 18.50 18.85 18.78
Nov. . . 18.80 18 so
Dec. . . ii.'s'i 18.87 i8.49 18.60 18.50

NEW ORLEANS COTTON.
NEW ORLEANS. Feb. 8. Week-en- d

short covtHng by the bear element
caused a rise on the opening of the
cotton market today. In the first half
hour of trading prices gained 25 to 36
points. The tone of the market was
firm.

A general selling movement, appar-
ently based on reports from Washing-ton of a new commodity stabilization
scheme, developed as the market firmed
up and soon resulted In a break. Late
in the morning prices were 16 to 42
points under the close of yesterday.

SnotB closed quiet and unchanged
Ordinary, 18.00c; good ordinary, 19.25c;
low middling, 22 75c; middling, 27.00c;
good middling, 28 00c. Sales on the
spot, 946; to arrive, 700; delivered on
contract, none.

Futures closed steady at decline of
4 to advance of 16 points.

Clese
Open. High. Low. Today Pre.

Feb 22 70 22.74
March . 22.34 22 4ft 21.62 22.00 22.04
May ... 20.85 20 M 20.20 20 60 20.61
July ... 20 05,20.05 19 45 19.85 19.72
Oct. ... 18 60 18.72 18.25 18 66 18 40
Dec 18.26 18.10

LAUDERDALE IS TO HAVE
COUNTY FARM AGENT

MERIDIAN. Miss., Feb 8. (Snl.)
Through the efforts of private cltiins,
who have provided funds. Lauderdale
county will have a county agent, ac-

cording to announcement of J. E. Tan-
ner, district agent of the A. and M
college. The best man will be selected
to meet the situation and he will de-
vote his attention to hog
and cattle buying and selling and other
work along this line. The supervisorsrefused to make an appropriation for
the agent.

Smothered Sausage.
Prick four link sausages with sharp

fork and p ace In bottom of casserole.
On these place hot mashed potatoes
and bake 20 minutes. It adds to at-
tractiveness to poair over the potatoes
a well-beat- eggs before baking, but
It t net necessary.

STEWART-GWYNN- E COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS, TENNESSEE

SECURITY QUOTATIONS

GENERALLY LOWE

MEMPHIS. TENN.

MEMPHIS .
Correspondence Solicited I

Tel. Main 2200.

HUGH WYNNE

FACTORS
CONSIGNMENTS OF COTTON.

MEMPHIS, TENN.

& WEBBER CO.

TKNN.

115 vm

COFFIN CO

mmm

J. L. Mercer & Co.

COTTON FACTORS

00 S. Front St., Memphis, Tena.

to enemy countries, but rouna no sat-
isfactory response and there seems lit-

tle likelihood of business in that direc-
tion for a long time yet. First peace
must be signed, and after that other
conditions will no doubt have to be
met. as none can say what terms the
allies will exact as to allowing raw ma
terial to go to Germany ana ner erst
while allies.

While the bears were finding eem-fr- rt

in conditions which seemed to favor
lower prices those who still pinned
faith to the bull side saw progress be-

ing made toward a panacea in the
shape of reduced cotton acreage. The
propaganda for a reduction of from 25

to 33 per cent apparently was meet-

ing with enthusiasm in nearly the en- -
lire neit. It waft or smau eueci
the moment on speculative values, but
the movement was iust getting under
way and the design was to not have it
influence speculative values. The plan
calls for achieving its ends tnrougn sev-
eral channels by stiffening holding of
th actual and nrovidine for future in
dependence by Increasing the supply of
home necessities so tnat graauai mar-

keting can be adopted as a fixed policy.
The reception already met by the ef-

fort to have the South forestall disas
ter by cutting its acreage indicates that
one of the influences for the next few
months will be that very thing. The
response to be made to the logical rea-
sons given for the movement and the
attitude of holders as to granting or
refusing to make concessions to Duyers
will go far toward determining the
contest. It In the iuriffment of the
best minds In the South now that if

do not advance sharply fromfirlces there will be a sharp cut in
acreage.
Spot Holders Have Key.

What the immediate course of prices
will be Is problematical, of course, but
there seems good reason for thinking
that bears have about exhausted their
ammunition and will find more resist-
ance to further hammering efforts.
They have not yet broken the defense
of the holder .and distress signals are
by no means numerous. There Is no
scarcity or raw material tor every pos-
sible demand for months to come, and
statistics continue bearish; but prices
have gotten below cost of production
and the South Is by no means pauper-
ized. The fact that spots are being
held at quotations far above the level
to which contracts have descended In
dicates that the bears have only won
part of their fight. The short Interest
Is certainly a tremendous one, and a
day of reckoning must come sooner or
later. The potential demands of the
world for cotton are tremenoous, bum
Iicient to lane, every uaie nuw nciw,
while there is no absolute assurance of
a large crop this coming season. More
things than a mere cut in acreage are
to be considered, one of which is that
laborers are showing very little dispo-
sition to return to the farms, while
the mild winter is almost certain to be
a stimulant to boll weevil activity aur
In the rominr season.

The price level has declined until it
In helleved tn he recanted as reason
able, oven by those who are clamoring
for a reduction in cost ot commoames,
thn nrofitji being suf
ficient after their reduction of finished
goods prices to enable them to pay
ouotatlons and better for raw material.
There are many reasons for expecting
revival of demand a little later. yThe
mills are poorly supplied and must buy
raw material If they operate their ma-
chinery, while it la conceded that the
shelves of the world are as nearly bare
as thev ever were. The period of ad
justment is not going to be a Waiting
one and civilization needs cotton almost
as much as It does food.

The neonle who are carrying the
burden of snots are believed to hold
the key to the situation, provided they
realize the fact and make use of their
opportunity. They have withstood the
worst of the fleht and thev can have
the major say as to what the rest of
the crop win oe sola ror ir common
sense ana judgment are nsea.

WEEKLY FIGURES.

VISIBLE SUPPLY.
Week ended Feb. 7 1919. 1918.

Stock at Liverpool ... 496.000 482.000
Stock at London 16,000 21,000
Stock at Manchester . . 61,000 63,000
Tot. Gt. Brit, stock.. 673,000 566,000
Total continental stock 209,000 209,000
Total European stock. 782,000 776.000
Indian afloat for Eur. 13,000 29,000
Amer. afloat for Eur. 377.305 140,000
Egypt, etc. afloat Eur. 64,000 93,000
Stock in Alexandria .. 380,000 345,000
Stock at Bombay .... 660,000 640,000
Stock in U. S. ports.. 1.378,868 1,460,025
Slock ln'U. S. interior.1,499,537 1,278,499
Total exports today,. 18,228 21,507
Total visible supply. .5,162,938 4,672,031

American :

Liverpool stock 805,000 809,000
Continental stock .... 179,000 178,000
Total American 8,791,938 8,401,031

East Indian, fttli.!
Liverpool stock 191,000 173,000
Continental stock .... 30,000 31,000
Tota Eajit Indian 1.171.000 1.Z71.01W

Increase compared with last wk. 129,677
Incdease compared with 1918.. 490,907
Decreiun mmnareii with 1917.. 387.424
Decrease compared with 1916.. 792,068

CROP IN SIGHT.
'To Feb .7 1919. 1918. 1917

Port recta. .8,738,362 4,446,908 B.666,767
Over. move. 759,008 1,012,162 1,112,861
Est. to 8o.

mills ....2,884,000 2,834,000 2,971,000
Int. stock ex 802.921 924.007 827.761
Tot. insght. 8,184,191 9,217,07T 10,578,239
Wk. Insight. 234,699 176,917 195,115
Per ct insrt 77.40 81.74
Total cmn.. 11.906.973 12.980.934
Decrease compared to 1918 1,032,886
Decrease compared to 1917 2,394,048
Decrease compared to 1916 1,033,096
Decrease compared to 1915 2,697,897

SPINNERS' TAKINGS.
American. AU Kinds.

Week, 1919 195,000 236,446
Week, 1918 168.000 264,980
Week, 1917 306,000 316,704
Week, 1916 324,000 451,378
Week, 1915 837,000 369,864
Season, 1919 6,361,000 (,782,422
Season, 1918 ...... 7,446,000 8,183,486
Season, 1917 .. 8,582.000 9,302,272
Season, 1916 8,217,000 9,768,449
Season, 1915 6,842,000 8,338,634

NORTHERN SPINNERS.
To Feb. 1. 1919 1,261,208
To Feb. 7. 1918 1,731,983
To Feb. 7, 1917 1,974,430
To Feb. 7, 1916 1,944.339
To Feb. 7, 1915 1.878,748

"TJOTTON ON SHIPBOARD.
To Feb. 7: 1919. 1918. 1917,

For Gt. Britain. $4,646 61,636 44,798
For other coun-

tries 68,615 96,107 49,804

Total 120,161 147,743 94.602
Total last wk.117,988 122,950 126,034

INTERIOR MOVEMENT.
Weekly at 41 towns to Feb. 7:

Receipts this week 106.042
Same week In 1918 121,920
Same week tn 1917 80.834

Decrease compared with 1918. 15.878
Increase compared with 1917.. 26.208
Shipments this week 91,141

Same week in 1918 161,761
Same week In 1917 107,267

Decrease compared with 1918. 7Q.610
Decrease compared with 1917. 16,126
Stocks this week- - 1,499,537

Same week in 1918 1,278.499
Same week in 1917 1,181,855

Increase compared with 1918.. 221,038
Increase compared with 1917.. 818,182

MONEY.
NEW YORK, Feb. 8. Mercantile pa-

per, imhi.
Sterling bills, 4.73V4; commer-

cial bills on banks, 4.7214; com-
mercial bills, 4.72; demand.
4.75.80; cables, 4.76

Guilders, demand, 41ft; cables, 41.Mexican dollars, 77H.
Government and railroad bonds easy.

BANE CLEARINGS.
;ieamnce

Saturday, Feb. 8 f 3.0OJ.036.27
Thus far this week 17,664,646.96
Previous week 16.925,826.61
Same time In 1918 13,011,871.83
Same time Jo ;?17 , 10,441,87740

tiolse 3s
Boston 28
Buffalo 24
Cairo 24

Caigarr 2

Chattanooga 36

Chicago ,,, 14
Cincinnati 24

Corpus Christl 68

Iavenport 6
nenver 18
Detroit 18

Dodge City 24
El I'aso 42
Kort Smith 36
liulvcstoti 56
Matteras 46
Helena lo
iuron 6
acksonvllle 48

Kansas City 18
Knoxvllle 38
Little Hock 34
Louisville 26
Macon 40
MEMPHIS 36

Montgomery 40
Montreal 22
Nashville 32
.New Orleans .... 44
North Platte If
Oklahoma SO
Omaha 12

Parkershurg jjPensacola ........ 40

Pittsburgh SO

Portland 43

Raleigh .......... 38
Koseburg 68
Salt Lake 30
Snn Antonio 46
Santa Fe 28
Nan Francisco ... 54
Shreveport 42

......., 24

Springfield, 111, .. 14

Springfield, Mo... 26
St. Louis 18
St. Paul
Swift Current ... 10
Tampa '. . 62

Icksburg 38
Washington 32
Winnipeg
Winneniuca 84

BIRTHS.
C. A. and Polly Rainwater, Baptist

hospital, Feb. 2; boy.William M and Myrtle Wlnburn Hon.
nelly. 1270 Thomas, Feb. 5; girl and
noy (twins.)

J. H. and Lenta Wltllamimn Kutch.n
2008 Vinton, Jan. 31; girl.

Richard O. and Alice Parks Cone- -
land, 1315 (loodbar place, Jan. 29; boy.

in. n. ana r.usanetn Tale lavis, 1010
Vollentlne, Jan. 31 : boy.

MARRIAGE J.ICENSES.
mrm. v. noone to u. i. lancey, fillsa-bet- h

Pauline Love to John Frank Wes-
son.

Tertla PhlMrwaa In Initial rirla nrlin.
Dean- - Bnlden to Sjn Porter, Beatrice
uiunore to Kicnara Taylor, Bertha Tate
10 vnaney uary, Minnie Weaver to
Alex Mitchell.

DEATHS.
Mrs. nnah"Haekett.r57st. "Josephs'

hospital, lec, 80; obstruction of bowels.
Frank Clinton Smith, 4, 1970 Cirr,Feb. 7; scarlet fever, streptococci In-

fection of throat.
Fletcher Helms Sweeney, 28, 811 South

urieana, r eo, 0; pulmonary embolism.
Ralph Curry, 1, (St. Joseph's hospital,Feb. 6; broncho-pneumoni- influensa,

empyema.
Jesae H. Overton, 82, 414 Harvard,Jan. 31: influensa.
Mrs. Ann Corbett, 66, 15 South Plana,

Feb. 5; broncho-pneumoni- chronic
cardiac valvular dlsenae.

t'harlee Alvln Demetrlon, 2, 1897 South
Lauderdale, Feb. 7; pneumonia, lnflu
enza.

Kate Brown, 60, Home for Aged and
innrni, reo. 1; Innuensa.

Henry Stephens, 88. 918 Woodlawn,
reu. 0; aonio regurgitation.Ivetra Barlinrer. 42. Lewis Infirmary,
Feb. 2; surgical Miock, Infection of pus
luno.

Henry Oray, 83, 1336 Barbour, Feb.
5; Hrlght's disease.

May Reld Gray, 83, 1103 Pearoe, Feb.
6; pnumnnla, influensa.

Thomas Fanion, 19, Feb. 7; lobar
pneumonia,

ANNOUNCEMENTS.
DEATHS

BASON At Lucy Brlnkley hospital,
Saturday morning, Feb. 8, 1919, at 3

o'clock, Mrs. Willie Kvans Ration, aged
27 years, wife of Dr. J. 8. Kason, of
Coldwater, Miss.

Body was forwarded from the parlors
of J. W. Norrls ft Co. Saturday morn-
ing at 8:15, via Illinois Central railway,
to Coldwater for Interment.

FREEMAN At residence. Pioneer st, ,

Feb. , 1919, Walter Freeman.
Funeral services will be held from

he parlor of Barnwell aV Spencer, 898
Florida t., Sunday, Feb. 9, 1919. at 2
o'clock p.m. Rev. J. W. Rlbbins will
officiate. Interment In Zlon cemetery.

LEGAL NOTICES.
NOTICES TO BIDDER.

NOTICE TO BIDDERS
LUMBER.

Office of Board of Commissioners,
MomphlH, Tenn., Feb. 8, 1919.

Sealed proposals will be received at
the office of the city clerk of Memphis,
Tenn., until 12 o'clock noon, Tuesday,
Feb. 11, 1918, for furnishing the

department of the city
Memphis with the following suppll- -

20,000 ft. B. M. No. 1 Common Pine
S4S.

2,000 ft. B. M. Oum, Firsts and Sec-
onds, K4S.

390 Pes. Clear White Oak S48, netsi.
ino Pes. Clear Hickory S4S.
150 Pes. long Leaf Heart Pine, Select

for clear S4S net.
60,000 ft. B M. Long- - Leaf Pine 70

per cent Heart HIS.
All quotations to he made e)n ma-

terial delivered our yard, 401 High
Street, Memphis.

Specifications furnished by city en-
gineer, room 6, courthouse. Bids must
he filed on blank furniNhed by city en-
gineer.

Kach and every proposal must be ac-
companied by certified checks for 8G00,0
on some solvent bank and made pay-
able to the order of the Ctty of Mem-
phis, aald checks to be returned to the
unsuccessful bidder or bidders on the
awarding of the contract and will be
returned to tho successful bidder or
bidders when the required bond for the
fnlthful performance or contract Is
made.

An approved surety bond will be re-
quired of the successful bidder In he
sum of the contract within 10 days after
the award of said contract.

Bids will lay open for comparison1 and
consideration for one week after havingbeen publicly opened, and read before
awarding the contract.

The right is reserved to reject any or
all bids.

By order of the hoard of commission-
ers of the City of Memphis.

F. MONTKVRRDR, Mayor.Attest: C. C. PASHBT, City Clerk.
BIDS WANTED.

, The Shelby county commission will
receive bite for lumber for the year
1919. In accordance with specifications
on file In the office of the commission,
up to noon Thursday, Feb, 13.

The right Is reserved to reject any
and all bids.

S11KLBY COUNTY COMMISSION,
By JOHN BROWN, Chairman.

Feb. 1, 1919.

BIDS WANTED,
The Shelby countv commission will

receive bids up tn noon Thursday, Feb,
13, fnr the following supplies:

Freeh meat for county Institutions,
Biead for county Institutions.
Specifications on file In the office of

the commission.
The right Is reserved to reject any

and nil bids.
SHELBY COUNTY COMMISSION,

By JOHN BROWN, Chairman,
Feb. 1. 1919.

BIDS WANTED.
Ma will be received by the Shelby

county commission up to noon Thurs-
day, Feb. 13, for railroad gravel for
the year 1919

Specifications on file In the office of
the commission.

The right is reserved to reject any
and all bids,
SHELBY COUNTY COMMISSION,

By JOHN BROWN, Chairman.
Feb. L 1911.

McCRAW, PERKINS

COTTON FACTORS
MTIF.IUI- - ADVANCES ON CONSIGNMENTS.

FALLS m.lKl, MEMPHIS.

STERNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
COKIIESI'ONDKNCB requested.

' NEW TORK, Feb. 8. In the securl-tie- s
market this week further readjust-

ment of general conditions from war
to peace was accompanied by an al-

most steady attrition or quoted values.
Financial, industrial and economic de-

velopments were the' chief contributing
factors, these embracing higher rates
for call loans, extension of labor trou-
bles and unsettlement In various
branches of trade.

This last was most effective in the
,fc metal Industry, the unexpected reduc-- 1

tion In the American Smelting dividend
coinciding with the miners' lower wage
schedule. ' Equipments and motors Were
steadily liquidated.

Unite States Steel resisted pressure
at times, but came within striking dis-
tance of last year's lowest quotations.
Allied Issues registered marked con-

cessions, and shippings, Including coast-Vis- e

shares, were affected by the dras- -
tlo cut In rates.

Ralls participated very moderately in
the dally operations.

Foreign bonds Were relatively strong-
er and more active than domestic flo-
tations. 4

LIVE STOCK MARKET.
'

ST. LOUIS. Feb. 8. Hogs Receipts,
4,000; steady. Lights, 17.60(ff)17.90;
pigs, tl2.5017.25- - mixed, $17,706)18.25;
heavy, flg.1018.45; bulk, $17,700
18.40.

Cattle Receipts, 400; steady. Na-
tive steers, $11.60018.60; yearlings, $9.50

16.00; cows, $7.6012.60; stockers,
$8.50S12.00; prime Southern steers,
$10.00018.00; cows and heifers, $7.50
15.00; canners, $7.258.00; calves, $7.75

13.75.
Sheep Receipts, 1,200; steady. Lambs,

$16.00316.50; ewes, $8.5010.50; can-
ners, 5.009.00.

, KANSAS CITY, Feb. 8. Hogs Re-
ceipts, 800: steady. Bulk, $17.00fi17.50;
heavy. $17.8517.65; lights, $16.9017.25;
pigs, h2.0016.00.

Cattle Receipts, 400; steady; no
Southerns. Prime fed steers, $18.00
19.00; dressed beef steers, $12.0018.00;
Southern steers, nominally, J7.0013.00;
cowa, $7.0014.00; heifers, $8.0014.50;
stockers, $7.5016.00; calves, $7.00
14.00.

Sheep Receipts, 200; steady. Lambs,
$15.5016.75: yearlings, $10.00(8)14.60;
wethers, $9.6012.25; ewes, I8.0010.SO;
stockers, t8.0O16.00.

CHICAGO. Feb. 8. Hogs Receipts,
12,000; active, lOo higher; bulk, $17.55

17.90; butchers,- - $17.7518.00; light,
17.25ftfll7.76; packing, $16.6517.60; pW

$15.00i17.00.
U Cattle Receipts, 2,000; 23c to $1.50

higher.
Sheep Receipts, 2,000; 60c to 75c

igher.

. DOW-JONE- S SUMMARY.
NEW TORK, Feb. 8 War revenue

hill expected to pass congntu by Mon-da- v

night.v Mavor of Seattle notified labor unions
,yh will put city under federal control

unless strikers return to work this
morning.

Supreme war council of the allies
considers new and drastic armistice
terms to be Imposed on Germany.

International Nickel tn nine montto
ended Dec. 81, 1918, earned $2.79 a share
against $3.10 In same period of 1917.

I. W. W. workers at Butte vote for
strike to Dtest agalnRt copper wage
reduction. Tema.nd six-ho- day and
$6 day wage scale.

Peoples Gas shows deficit of $1,366,-62- 8

in year ended Dec. El, 1918, againstdeficit of $365,201 In J 917.

DILLARD &
COTTON FACTORS

71S FALLS BUILDING, MEMPHI3
CORRESPONDENCE INVITED.

BZ3S

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn,

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

Patterson Transfer Co.
EntnltllMliert 1H50. 62 Years of Public Service.
MOVE HEAVY MACHINERY. BOILERS AND IRON SAFES.

Equipped to llHmlle Anything Railroad or Steamboat
Can llrins to Memphis.

THE TRUTH ABOUT
THE OIL BUSINESS

12-Pa- Booklet
Furnishing Facts and Information About
the OH Business. Oil Terms Explained;
Value of an Oil Well; Flush Production;
Are Oil Stocks Speculation? What
should be earned to make Stocks Worth

y Par, etc., etc. This interesting Booklet
"and Map of Mid Continent Oil Fields In

Colors sent FREE on request without
obligation.

CURRIER AND COMPANY
9Q RepubUo Bldj., Kansas City, Mo.

Specie, Included in A and B, $55,- -
529,00(1,

deposits fGiiM$d, $269,617,- -
000..

COFFEE.
NEW YORK, Feb. $. Closing prices:

Today. I'revlous.
January lS.OOf 13.06 18.16(813.20
Mav 14.0014.02 14.0i'14.10
July 13.6niS13.65 13.7618 71

September .... 18.1018.85 13 4fi(&'13.50
October IS 25U.80 18 S5fnvl3.4

lcmber ..... 18.0918.10 11.20611.26
, '

Godfrey Frank Co.

Cotton Factors
83 UNION AVE.
Memphis, Tenn.


